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Editor

A. P. RICHARDSON

EDITORIAL

Where the Dollar Goes
What becomes of the dollar we pay in federal taxes?
According to the federal appropriations for 1921—
Of the dollar of taxation the government uses
To pay for
To pay for all other
To pay for
present defense
governmental activities
past wars
20 cents
12 cents
68 cents

Pieces-of-Eight—Pieces-of-Eight
The man who said that there was a fool born every minute
must have been a conservative. There are not minutes enough.
There must be a limitless number of gullible souls to whom words
of warning and counsel are as the passing winds. Witness the
recent recurrence of a campaign of gold-brick selling. If there
were not many buyers the sellers would abandon their vocation.
Two years ago anything that bore the hall-mark of Oklahoma
or oil could be sold without a struggle. The fools were clamoring
to be fooled.
Then came a period in which oil began to smell rather unsweetly, and, many of the fools having been sufficiently exploited,
the vendor of oil stocks changed his tune and his wares. For a
while he was more or less inactive—perhaps because he needed
time in which to enjoy the winnings.
Lately, however, the game has been reopened and is going
merrily along. The mails bring to all and sundry the rarest
opportunities for the almost instant acquisition of wealth. Anyone
can make a fortune. Ponzi is being out-Ponzied. And that is the
reason why we say that there are not minutes enough to allot one
to each fool.
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You can judge a man by his reading. Show us the daily paper
of a stranger and we can tell you something about his honesty,
his intellect, his regard for his native land. Someone said recently
that there were about as many people of that kind as were claimed
as readers for a certain group of newspapers. That was a hopeful
thought.
On the same principle there must be an infinite number of
fools in the country—else would the letters addressed plainly to
fools be less numerous.
Why, the merchantmen of the Spanish main were no more
alluring a bait than the savings-bank accounts of to-day. The
privateers are coming down the wind with all sails set. They
dream of doubloons and pieces-of-eight. Captain Flint has his
glass to his eye. He is a pleasant-mannered man. His words are
as oil of Oklahoma for smoothness and subtlety. Says he: “Why
leave your money in a musty savings bank or in the hands of your
old fogey Uncle at Washington. Sell your Liberty bonds; draw
out your bank accounts—I’ll show you how to double your interest.
Nay, if that would not satisfy you, I’ll show you how to double
your principal. Indeed, I can show you how to make any amount
of profit you name if you will only confide in me.”
And so the foolish craft is hove to and Captain Flint comes
aboard to explain more in detail. The rest is easy.
This sounds like a cruise into pure fancy. But it is not. It
can not be. The mails are burdened with the blandishments of
the stock seller. And it is not a temporary condition, this plethora
of fools. It is continuing.
It may be said with a great deal of truth that the man or
woman who is deceived deserves no better fate. Quite lately we
expressed our opinion of the person who is seduced by circular.
But it is a condition that confronts us and it is one that is having
a pernicious effect on the whole country. The thrift of war sav
ings is being dissipated to enrich the pirates of the day.
It is wholly regrettable. It is utterly damnable. But what
can be done about it? The circulars are not always amenable to
post-office regulations for the protection of fools. What can avert
this woeful waste? Frankly we have no solution of the problem.
But it is so inimical to the fiscal health of the country with which
we are concerned that we can not forbear to mention it if only in
consternation.
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Complaints
Among the responsibilities which came to us with the business
management of The Journal of Accountancy was a vociferous
family of complaints. Long complaints, short complaints, strong
ones, querulous ones—all bearing the resemblance which goes with
consanguinity. Some of them are rather old complaints and their
cases appear to be chronic. But there is a cure for them and it
is being administered as rapidly as may be. If any reader has a
complaint against the magazine which has not received attention
he is asked to repeat the history of the case.
As we proceed further away from April 1st—the date on which
the business management of The Journal of Accountancy
came back to the American Institute of Accountants—the com
plaints will be a diminishing tribe.
We invite advice and criticism. We answer current complaints
immediately. The old and just grievances which antedated April,
1921, will be adjusted as speedily as possible.
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